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WAC 262-01-060 Selection of bond counsel. (1) 
For purposes of selecting counsel to provide bond coun- 
sel services, the commission shall maintain a roster of 
bond counsel qualified to issue opinions that will be ac- 
cepted by underwriting firms, bondholders, and rating 
agencies. Such roster shall include all firms from the 
state of Washington listed as municipal bond attorneys 
in the most recent edition of The Directory of Municipal 
Bond Dealers published by The Bond Buyer. , 

(2) Any bond counsel may at any time apply to the 
secretary of the commission to have the name of his or 
her firm placed on the roster or removed from the roster. 

(3) Whenever the commission determines the need to 
retain bond counsel, it shall request proposals for bond 
counsel services from each bond counsel on its roster. 

(4) The commission may, in its discretion, retain bond 
counsel (a) for the services required for the issuance of a 
particular bond issue, or (b) for the services required 
during a fixed term not to exceed two years. Where the 
commission has retained bond counsel for a fixed term, 
the commission reserves the right to select other bond 
counsel for a particular bond issue during the fixed term. 

(5) The commission may, after reasonable notice, ter- 
minate the services of a bond counsel at any time. 

(6) Upon the conclusion of a contract with any bond 
counsel, the chairman or the chairman's designee shall 
prepare a written evaluation of the firm's performance 
for inclusion in the commission's files. 

(7) The commission shall retain and terminate bond 
counsel by resolution passed according to WAC 262-01- 
030(6). 

(8) In selecting bond counsel, the commission shall 
consider each of the following factors: 

(a) Bond counsel's experience in public finance law; 

(b) Bond counsel's experience in housing finance law; 

(c) Bond counsel's familiarity with Washington state 
constitutional and municipal law; 

(d) Bond counsel's fee schedule for services; 
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(e) Bond counsel's regional and/or national reputation 
with respect to the recognition of its bond opinion; 

(f) The qualifications of individual attorneys desig- 
nated by bond counsel to work with the commission; 

(g) Bond counsel's ability to work with the commis- 
sioners and the commission staff; 

(h) Bond counsel's availability to the commissioners 
and the commission staff; 

(i) Bond counsel's expertise in the areas of real estate 
tax and securities laws, and financing transactions; 

Gj) Bond counsel's responsiveness to requests for pro- 
posals by the commission; 

(k) Other qualifications of bond counsel that the 
commission may, by resolution, find relevant to the 
hiring of bond counsel to carry out lawful purposes of 
the commission. [Statutory Authority: 1983 c 161. 83~ 
24-001 (Resolution No. 83-12), § 262-01-060, filed 
11/28/83.] 


WAC 262-01-070 Selection of underwriters. (1) For 
purposes of selecting underwriters to provide underwrit- 
ing and other financial services, the commission shall 
maintain a roster of underwriters qualified to manage or 
co-manage single-family and/or multi-family bond 
issues. 

(2) Any underwriter may at any time apply to the 
secretary of the commission to have the underwriter's 
name placed on the roster or removed from the roster. 

(3) Whenever the commission determines the need to 
retain underwriters, it shall request proposals for under- 
writer services from each underwriter on its roster. 

(4) The commission may, in its discretion, retain a 
senior managing underwriter: 

(a) For the services required during a particular bond 
issue; or 

(b) For the services required during a fixed term not 
to exceed two years. i 

Where the commission has retained a senior manag- 
ing underwriter for a fixed term the commission reserves 
the right to select other senior managing underwriters 
for a particular bond issue during the fixed term. 

(5) The commission shall select co-managers of the 
bond issue from the roster and with the advice of the fi- 
nancial advisor, if any, and the senior managing under- 
writer selected for the particular bond issue. 

(6) The commission may, after reasonable notice, ter- 
minate the services of an underwriter at any time. 


(7) Upon conclusion of a contract with any under- . 


writer, the chairman or the chairman's designee shall 
prepare a written evaluation of the underwriter's per- 
formance for inclusion in the commission's files. 

(8) The commission shall retain and terminate the 
underwriter by resolutions passed according to WAC 
262-01-030(6). 


[Title 262 WAC—p 1] 


ia 
p 
; 

pi 
c 
Hes 


262-01-070 


(9) In selecting an underwriter, the commission shall 
consider each of the following factors: 

(a) The underwriter's technical competence, expertise 
and innovative capability; 

(b) The underwriter's success in structuring and/or 
marketing housing bond issues; 

(c) The underwriter's familiarity with insured housing 
programs administered by the Federal Housing Admin- 
istration, Farmers Home Administration, the Veterans 
Administration and private insurers and other state and 
federal housing programs; 

(d) The underwriter's fee schedule for services; 

(e) The underwriter's regional and/or national repu- 
tation with respect to financial and underwriting 
services; 

(f) The qualifications of individuals designated by the 
underwriter to work with the commission; 

(g) The underwriter's ability to work with the com- 
missioners and the commission staff; 

(h) The underwriter's availability to the commission- 
ers and the commission staff; 

(i) Underwriter'’s responsiveness to requests for pro- 
posals by the commission; 

(j) Other qualifications of the underwriter that the 
commission may, by resolution, find relevant to the 
hiring of an underwriter to carry out lawful purposes of 
the commission. [Statutory Authority: 1983 c 161. 83- 
24-001 (Resolution No. 83-12), § 262-01-070, filed 
11/28 /83.] 


WAC 262-01-080 Use of proceeds consistent with 
plan. The commission shall expend bond proceeds in 
furtherance of the goals and priorities identified in its 
plan of housing finance. To ensure that bond proceeds 
are used in a manner consistent with the plan, the com- 
mission shall: 

(1) Make specific findings in each resolution autho- 
rizing the issuance of bonds that the purposes for which 
such bonds are issued are in furtherance of its plan; and 

(2) Prepare or cause to be prepared every six months 
from the date of issuance of any bonds until the pro- 
ceeds of such bonds are expended, a report describing 
the manner in which bond proceeds have been used in 
light of the objectives of the plan. [Statutory Authority: 
1983 c 161. 83-24-001 (Resolution No. 83-12), § 262— 
01-080, filed 11/28/83.] 


WAC 262-01-090 Fair and equitable distribution of 
bond proceeds. (1) The commission shall distribute the 
proceeds of single family mortgage purchase bonds in a 
manner consistent with its plan of housing finance to in- 
sure, among other things, the fair geographical distribu- 
tion of such proceeds throughout the state. 

(2) The commission shall purchase eligible single 
family mortgage loans from mortgage lenders who pro- 
vide such mortgage loans to eligible borrowers on a first 
come, first served basis following adequate public notice. 
Each mortgage lender shall provide a plan for commis- 
sion approval which outlines how it will receive and pro- 
cess applications from prospective mortgagors so that 
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the commission's funds will be distributed fairly and eq- 
uitably. Such plan should address the manner by which 
the mortgage lender will publish the availability of such 
loans and how it will insure a fair and equitable process 
of application review. The commission reserves the right 
to modify such plans in consultation with mortgage 
lenders, in order to insure that all of its proceeds will be 
equitably and fairly distributed. Alternatively the com- 
mission may promulgate a plan or plans with which 
mortgage lenders must comply. 

(3) The commission reserves the right as an alterna- 
tive to subsection (2) of this section to institute a system 
of random allocation or drawing to assure the equitable 
distribution of mortgage loans. [Statutory Authority: 
1983 c 161. 83-24—001 (Resolution No. 83-12), § 262- 
01-090, filed 11/28/83.] 


WAC 262-01-100 Financing energy efficiency im- 
provements. (1) The commission, in developing its plan 
of housing finance, shall consider energy efficiency im- 
provements that may reasonably be achieved through 
the housing finance programs of the commission. 

(2) The commission may, as part of a particular single 
family mortgage purchase bond issue, require minimum 
energy efficiency standards as a condition of eligibility 
for housing finance assistance or the commission may 
make bond proceeds available for rehabilitation or home 
improvement loans for energy efficiency enhancement. 

(3) The commission shall require applicants for 
multifamily housing financing to specify what steps will 
be taken to insure energy efficiency in the project to be 
financed. The commission shall consider such plans in 
determining whether or not bond proceeds may be used 
for such purposes. [Statutory Authority: 1983 c 161. 83— 
24-001 (Resolution No. 83-12), § 262-01-100, filed 
11/28/83.] 
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